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2025 ANNUAL GENERAL MEETING
Notification Of e

OJULARI Marufu Adetola
General Secretary (TESCOMS)

Notice is hereby given to all registered financial members of 

Testimony (Ikeja) Co-operativeMulti-Purpose Society 

(TESCOMS) 

that the 2025 Annual General Meeting (AGM) for the 

financial year ended 31st December, 2025 will take place on 
thSaturday 12  September, 2026 at Teaching Service Commission 

Office (TESCOM) Car Park, Old Secretariat, Ikeja, Lagos 

beginning at 10:00am.

Accordingly, all members are cordially invited to attend the AGM 

and Member early arrival at the venue will be highly 

appreciated.
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1. Arrival of Members

2. Accreditation and Registration

3. Introduction of invited Guests to the High Table

4. Opening Prayer (Anyone directed by the Holy Spirit)

5. Calling the Meeting to order 
    – Miss. Senjinrin Abiodun Adenike  (President)  
                                                                   
6. Reading of Minutes of the Last Annual General Meeting,  
    Amendment/ Correction (if any) Adoption
   – Mr. Ojulari, Marufu Adetola (Secretary General).

7. Welcome address & Executive Management Committee 
    Report- Miss. Senjinrin Abiodun Adenike (President)

8. Summary of Financial Report
    - Akande, Mr. Moshood Adesina - (Treasurer)

9. Question and Answer Session and Adoption of all the 
     presentations (Members)

10. Menu! Menu!! Menu!!!

11. Director of Cooperatives remarks

12. Dissolution of the Executive Committee
     - Registrar, Onigbongbo Arear Office.

13. Election of New Officers

14. Acceptance Speech by the Newly Elected President

15. Vote of Thanks – Miss. Bolawa Olubukola Ibilola

16. Adjournment of AGM

17. Closing Prayer.

Anchor – Lawanson, Mr. Rasheed Olufemi

Programme Of Activities
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MINUTES OF THE YEAR 2024 ANNUAL GENERAL MEETING (AGM) OF THE 
TESTIMONY (IKEJA) COOPERATIVE MULTIPURPOSE SOCIETY HELD ON 

THSATURDAY 26  JULY, 2025, AT THE CAR PARK, TEACHING SERVICE 
COMMISSION, OLD SECRETARIAT, IKEJA, LAGOS.

1.0 OPENING:
The meeting commenced with the invitation of the Executive members to the top 
table, along with the special guests of the day, Osino Kikelomo from (District I) led the 
opening prayer.

2.0 CALLING THE MEETING TO ORDER: 
    Before presenting the minutes of the previous meeting, the President called the 

meeting to order, urging members to maintain decorum and show understanding 
during the proceedings.

3.0 READING/ADOPTION OF THE MINUTES OF THE 2023 AGM: Following the agenda, 
the General Secretary, Mr. Marufu Ojulari, presented the minutes of the 2023 Annual 
General Meeting (AGM) to the assembly. After the reading, members were invited to 
offer any corrections, observations or omissions noticed. Mrs. Fadeyi Adenike from 
District 6, Observed wrong Education District for her and title wrongly used for Vice 
President, PRO and Ex-Officio II. 

   Mrs. Awobo made correction that she was not the one that collected the loan as    
reported in the year 2023 Minutes of the Meeting, she said a colleague of her did. Mrs.  
Patrick Josephin from District 5, observed that the General Secretary, while reading 
Financial Statement reported financial record of year 2022,2023 and 2024. 

    With no further observations, the motion for the adoption of the minutes was moved 
by Engr. Dauda Sanya Okoya from Lagos State Environmental Protection Agency 
and seconded by Mrs. Aina Janet.

4.0 PRESIDENT'S ADDRESS: The President Miss. Adenike Abiodun Senjinrin welcomed 
everyone to the Y2024 AGM of Testimony Cooperative Multipurpose Society. She 
acknowledged the presence of the Director of Cooperative Service, Lagos State, Area 
Officer Onigbongbo Multipurpose Cooperative, Officers of the Sister's Cooperative 
Society, Members of Management Committee (TESCOMS), Members of Press, 
Cooperators, ladies and gentlemen, and presented her stewardship as follows:

i. That the financial performance saw a significant improvement in savings, 
reserves, and surplus, with total asset increasing from N5.7billion to 
approximately N7billion;

ii. That the dividend also grew from N300m to N450m, representing 50% 
growth;

iii. She also reiterated that withdrawals from savings do not align with 
cooperative rules and regulations hence, it is not allowed;

iv. Madame President also informed members that Zonal Officers were 
appointed to assist the Management in the dissemination of information 
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across all the districts and zones;
v. She also informed the members that the Society has purchased a new bus 

within one year in office of her administration;
vi. She also informed members that within the first six months of her 

administration, membership strength grew by an additional 1,000 members;
vii. Meanwhile, she also listed the opening of a new land scheme in the Badagry 

axis from which over 400 members and non-members alike would benefit;
viii. To effectively manage the expansion in the cooperative office activities, 

Madame President said the Management had recruited three (3) additional 
staff.

5.0 As part of her Management's future plans, the President highlighted four key  
areas upon which she sought the approval of the cooperators. These are as 
follows:

i. Introduction of end-year savings;
ii. Sales of shares;
iii. AGM by delegates; and
iv. Tangible souvenirs for membership as against monetization.

At the end of it all, membership approval was given to sharing of tangible souvenirs 
while the ideas of AGM by delegates and end-year savings were voted down. 
Meanwhile, and based on the advice of Mrs. Ayo Abiodun from the Ministry of 
Commerce, the idea of shares was retained.

6.0 F I N A N C I A L  S T A T E M E N T  F O R  2 0 2 4 :                        :
The Treasurer presented the financial statement for the year 2024, revealing a surplus 
of N746,583,384.75k, an increase from N496,430,896.96k in 2023. Members 
received a N4,000.00 souvenir in cash along with dividends of N450,000,000 (Four 
Hundred and Fifty Million Naira) approved. The percentage of the dividends are: 
Savings 4% and loans 3%. Motion for adoption of the accounts was moved by Mr. 
Durojaiye Wale and Seconded by Deji Dorcas.

7.0 QUESTION AND ANSWER SESSION:

Members raised various concerns and suggestions:

i. Mr. Onibon, R.O from (District III) criticized that the financial report read by the 
Treasurer was not transparent enough, he urged for transparency.

ii. Mr. Saba Biliaminu Oyegbola from (PSO) suggested that an independent Audit of the 
financial report before adoption. He also asked why the cooperative have not been 
distributing Souvenir unlike other Cooperatives Societies in Alausa.

iii. Mr. Segun Adesanya (District VI) requested that the Treasurer to give a breakdown of 
how the dividend is being shared in percentage on savings and loan.
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iv. Mr. Olugbenga from (LNSSC) criticized that the treasurer was reading the financial 
report as if it was prepared for him to present. He also raised concern on the honorarium 
that it was outrageous.

v. Madam Jesuleke Toluwalope from (District IV) argued that she was not paid Y2023 
dividend and also asked who she could held responsible.

vi. Madam OmopeRosola from (District 4) asked for clarity on how the salaries & wages of 
Cooperative Staff are determined.

vii. Mr. OyebolaOlutayo from (District I) requested for the criteria used to determine the 
percentage on for honorarium, he added that must it be 5% or less than. He also argued 
that the honorarium in the financial report is 5.3%

viii.Mr. Babalola queried the meeting expense, he requested the management to analyze 
how the sum of N66,272,953 was expended.

ix. Mr. Olayande from (District I) suggested that the management should ensure a detailed 
financial report in the subsequent AGM. He also suggested posting of financial report on 
the social platform so that question would have been raised and addressed before the 
AGM Day.

x. Mrs. Olufunmilola Johnson from (District 4) argued that according to the by-law, before 
dividend could be disbursed, the financial report of that year should be adopted at the 
AGM first but she observed members were already receiving alert. 

xi. She added that she requested for a loan of 2million but she saw an alert of 1.5million.
xi. Mr. Okesanya advised that the executive to ensure that a tangible souvenir is distributed 

to the members in the next AGM.
xii. Mrs. OgundimuAbosede from (District II) asked for procedures for withdrawal of 

membership when it is retirement time.
xiii.Mr. Ogunfuye Abiodun from (District II) suggested that the loan committee to deduct 

loan according to the months of deductions agreed with cooperators.
xiv.Mr. Kolawole Pelumi from (LNSSC) raised concern on inability of new member on usage 

of the cooperative's app, he suggested an enlightment on the usage. He also criticized 
over deduction of monthly savings against the initial agreed amount.

xv. Mr. Adedeji raised concern on inability to navigate the app features, he suggested a 
Google switch door to accommodate complaints. He also suggested a short video on the 
usage of the app.

xvi.Mr. Sunday Ige from (District II) commented on arbitrary deductions for a faulty home 
appliance he returned to the vendor that brought it to his school.

xvii. Mr. Fred from (STO) suggested that the management can boost the dividend to 
be disbursed to members by cutting down expenses such as replacing printed AGM 
Report booklet with E- copy and food could be replaced with small chops. He also 
advised that E-Financial report should be forwarded to members few days to the AGM 
for proper review.
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8.0 President's Response:
           In her response, the President assured members that the Management will look into 

every issue raised, and that appropriate actions would be taken to ensure better 
operations. 

9.0 Remarks from Cooperative Union President

The President, Onigbogbo Cooperative Union, Mr. Ariyo Oluwafemicalled for 
commendation of the Executive rather than condemnation. He told the meeting that he 
had been in Cooperative for 21 years and he knew what it means to be an Executive of a 
Cooperative. He encouraged members that have suggestions that will help the 
Cooperative to privately meet the President to inform her. Finally, he advised members to 
be constructive in their criticisms, so that the executive can perform more efficiently. 

10.0 ADJOURNMENT:

B. B. Oniyide moved for the adjournment of the meeting, and Mrs. Oniye M. E. 
seconded the motion.

11.0     CLOSING:

The event ended with a closing prayer delivered by Mr. Muritala at 3.45pm

Ojulari, MarufuAdetola
General Secretary (TESCOMS)
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Cooperative!  Oneness
Cooperative !! Progress 
Cooperative  !!! Power

Let me begin by thanking God Almighty for Sparing our lives throughout the year 
2025 and I pray that the year 2026 will end as a year of great accomplishments and 
advancement for us all. Amen

On behalf of the management committee, it is with great pleasure I welcome you 
all to this Annual General Meeting of our great Cooperative Society. Your presence 
at this AGM will inspire us forwards at achieving newer milestones of success. Thank 
you all and God bless our Society.

Most importantly, I will also like to appreciate the Chairman, Teaching Service 
Commission, Mrs. V. M. Peregrino, The Permanent Secretary, Mr. Ojikutu Olawale 
Rafiu and the Commissioners for their advice at the time of needs to this great 
society. May God bless them in Jesus' name, amen.

Today, I present our major activities for the year 2025 and the summary of reports 
and Accounts of the Co-operative performance index for the period ending 31st 
December, 2025.

ADMINISTRATIVE REPORTS
MEMBERSHIP STRENGTH:
As at now, the Co-operative has an estimated 11,304 membership strength with 
4,285 male and 7,019 female but functional members stand at 95%,  as such 
potential members are welcome, provided they meet our requirements.

PROGRESS REPORT:
The Society has witnessed a steady progress from inception to date. Members' 
savings have increased to N7,254,309,640.12(Seven Billion, Two Hundred and 
Fifty-Four Million, Three Hundred and Nine Thousand, Six Hundred and Forty 
Naira, Twelve Kobo), Reserve N956,229,197.17(Nine Hundred and Fifty-Six Million, 
Two Hundred and Twenty-Nine Thousand, One Hundred and Ninety-Seven 
Naira ,  Seventeen Kobo) ,  and Net  wor th  of  our  Soc iety  stood at 
N8,233,840,567.29(Eight Billion. Two Hundred and Thirty-Three Million, Eight 
Hundred and Forty Thousand, Five Hundred and Sixty-seven Naira, Twenty-
Nine Kobo)as at31/12/2025.

EXECUTIVE SPEECH DELIVERED BY SENJIRIN, Miss. ABIOBUN ADENIKE
AT THE 2025 ANNUAL GENERAL MEETING OF THE TESTIMONY (IKEJA)

COOPERATIVE MULTIPURPOSE SOCIETY (TESCOMS)
THON SATURDAY 12 SEPTEMBER, 2026

(At the Teaching Service Commission Open Ground, Old Secretariat, Ikeja, Lagos) 
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NET SURPLUS AND MEMBERS DIVIDENDS PROFILE:
In the year 2024, our Society's net surplus was N746,583,384.75(Seven Hundred 
and Forty-Six Million, Five Hundred and Eighty-Three Thousand, Three Hundred 
and Eighty-Four Naira, Seventy-Five Kobo). Dividends shared out to members 
after all statutory deductions and reserves was N450,000,000(Four Hundred and 
Fifty Million Naira).

In 2025, N863,429,211.73 (Eight Hundred and Sixty-Three Million, Four Hundred 
and Twenty-Nine Thousand, Two Hundred and Eleven Naira, Seventy-Three 
Kobo)was made as net surplus while N515,986,178.73(Five Hundred and Fifteen 
Million, Nine Hundred and Eighty-Six Thousand, One Hundred and Seventy-
Eight Naira Seventy-Three Kobo) was shared to members. The sharp increase in 
the surplus and dividends shared was as a result of better performances in all our 
trading activities (Computers, telephones, Bus Hiring, Food Commodities, House 
hold Equipment's and return on loan to members etc.).

DIVIDEND: 
As a result of the above operations during the period under review, we are 
proposing a Dividend of N515,986,178.73 (Five Hundred and Fifteen Million, Nine 
Hundred and Eighty-Six Thousand, One Hundred and Seventy-Eight Naira  
Seventy Three Kobo Only) as recommended by the Lagos State Ministry of 
Commerce, Industry and Cooperatives, if the proposed dividend receives your 
approval today. It will be credited into the accounts of members in their various 
banks through e-payment within the next twenty-four (24) hours.
Also, it is important to let you know that if you just join the society this year 2026, you 
have no dividend because it is 2025 AGM we are having.  Dividend is always 
calculated on the basis of loans repaid in the year 2025 (January- December) and 
members cumulative savings as at 31st December, 2025. 
SOUVENIR:
Subsequent upon the resolution reached at the last AGM of 2024 that a souvenir is 
preferred to cash, a befitting souvenir is now included in the package given to you 
at the registration point, please do not try to collect for any other member because 
of our past experience.
Any member who did not come for this AGM today can walk into any of our offices 
after today to demand for his/her own. The fact is that we have made provision for all 
members (One for each, each for All).

LOANABLE MONEY RE-EXPLAINED:
Ask me, any co-operative society around us that is strong, viable and reliable, I will 
proudly tell you, it is Testimony Multi-purpose Cooperative Society (TESCOMS), 
why? This is a co-operative society that is consistent in meeting the demands of its 
members as regards loan lending as at when due if the Government pays the co-
operative money as of when due. No member has ever been disappointed even if it 
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is on pending loan repayment but the take home balance can still accommodate 
the new loan request. At most, the financial integrity of such a co-operator will 
attract emergency loan.

CHALLENGES:
There is no operation without challenges, but we thank God for helping us to 
overcome most of the challenges that came our way. Take for instance, those 
members who took loan from other Credit Providers that made it difficult for us to 
recoup our money as at when due;

Those Members who are asking for loans not qualified for as stipulated in the 
Cooperative bye law. Etc;

The issue of over deductions which overtime led to the closing of some of the 
WhatsApp groups when I started developing a serious high blood pressure each 
and every time salary is released. (Mio le waku, ki iku to de)!
Although, as of now, we still have some but by God grace we shall rectify all the 
remaining ones soonest.

 STATUTORY RESPONSIBILITIES:
The Society has consistently fulfilled its statutory responsibilities. During the period 
under review, members, including the Secretariat staff, were sponsored to attend 
various training programs, seminars, and retreats organized by the Lagos State 
Directorate of Co-operative Services.
In addition, the Society has paid all required statutory dues to the supervisory 
Ministry up to date. It is worth noting that we enjoy a cordial relationship with other 
cooperative societies across the State, which has furthered our efforts to grow and 
enhance the economic benefits available to our members.

 IMPOSSIBLE REQUEST:
It is important to reiterate at all times that withdrawals from savings do not align 
with cooperative rules and regulations. Our By-Laws clearly state that no member 
may withdraw part or all of their savings unless they are formally withdrawing their 
membership from the Society.
The Operational Guidelines for Co-operative Societies in Lagos State (2021) also 
strictly prohibit savings withdrawals. Engaging in such practices weakens the 
Society's asset base and negatively impacts its liquidity. We appeal to members to 
refrain from this unwholesome habit for the good of the Cooperative society.

 RELATIONSHIP WITH CORPORATE ORGANIZATIONS:
Over the years, Testimony Cooperative Society has maintained a strong and cordial 
relationship with the following corporate organizations:
GTBank Plc, United Bank for Africa Plc and First City Monument Bank Plc. 
Although, they give us Gba'sGbo's with their net-work excuses some time, but we 
can't do without them.
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On behalf of the Management, staff, and members of the Society, I want to thank 
these organizations for their contributions to our development and their support 
for the Y2025 Annual General Meeting.

DREAM ACHIEVED:
During the last AGM, we made promise that all efforts will be geared 
towardacquiring land to members around Badagry axis of Lagos State. In the year 
under review thesociety has secured land to over 400 members and non-
membersalike in Mowo, Ogomudia Corridor, off Badagry Road, Lagos State. 
Allocation have been processed by the land committee, Successful allotees have 
since been contacted and taken to site. I am happy to inform you that beneficiaries 
have started construction on their sites as we speak.

FUTURE PLAN:
* TESTIMONY oil and gas 
* TESTIMONY microfinance bank
*There will also be further developments of members' skills through continuous  

structured trainings and seminars in line with members' individual uniqueness, to 
teach members on how to improve their livelihoods.

* The Cooperative will look into the enabling grounds for Agricultural or Farming 
ventures / support for members.

* The Cooperative will also venture into real estate with easy access to property or 
land while paying in installments.

2026 OUTLOOK
I want to assure all of us that the year 2026 shall be better than the year 2025 in view 
of the new strategies and pursuits we have embarked upon. We shall remain 
focused on strengthening our core activities and at the same time patronize our 
opening up new growth avenues.

Fellow Cooperators,
In view of our growing membership strength, management is proposing an 
expansion of our Management Committee from 9 (Nine) to 13 (Thirteen) members. 
This restructuring will ensure better administrative efficiency and broader 
representation across all our districts and beyond.

The proposed additional positions are:
(i) Vice-President 2,
(ii) Financial Secretary 2,
(iii) Public Relation Officer (PRO) 2, and
(iv) Ex-Officio 3.

If approved by this AGM today, an official application will be forwarded to the 
Ministry for ratification. Once approved, these newly created positions will formally 
be contested in the next election cycle.



| 18

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!

In the interim—following approval and official ratification by the Ministry—the 
Management Committee may appoint members to fill these roles in an acting 
capacity.

Please indicate your decision by voting YES or NO so we can proceed with the 
next line of action.

CONCLUSION:
Before closing, I would like to thank all those who have helped to make our society's 
operations successful. All the committee chairs and members, the State Treasury 
Office (CPDVD) under the guidance and leadership of the State Accountant 
General for its usual cooperation in making prompt variations of our member's 
monthly deductions as required and payment of same, Ministry of Commerce, 
Industry and Cooperatives for its guidance and advice, Onigbongbo Cooperative 
Area Office for their mentoring and monitoring, our apex Cooperative Federation 
LASCOFED,

More importantly, our landlord (Teaching Service Commission) under the 
Chairmanship of Mrs. V.M. Peregrino. We say GBOSA for you Ma.

Also, I want to thank EXCO members and Staff of the Cooperative for 
theircontinued perseverance, loyalty and unflinching efforts devoted to our 
course,dedication to duty and commitment to service of this Society. I pray God 
willreward and bless you for your selfless service to humanity. Amen.

Finally, to Almighty Baba GOD for His protection over us and You, yes, I mean you 
wonderful cooperators who have contributed in no small measures to the 
continued success of our society.

Long live TESCOMS!

Long live Lagos State!

Long live Federal Republic of Nigeria!

E_TESCOMS! E_Success!!

Testimony!! Guaranteed!!:



| 19

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 20

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 21

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 22

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 23

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 24

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 25

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 26

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 27

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 28

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 29

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 30

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 31

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!



| 32

Reg. No: LSCS 7067

AGM 20
25

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

cooperative... oneness! power!! progress!!!




