THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

His Excellency

Babajide Olusola
Sanwo-Olu

Executive Governor, Lagos State

LN
AGM‘S‘ cooperative... oneness! power!! progress!!!
N




THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

Mrs.
Folarsshade
Ambrose-Medebem

Hon. Commissioner for Commerce,
Industry & Cooperatives

cooperative... oneness! power!! progress!!!




THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

Miss Adenike Abiodun

President

cooperative... oneness! power!! progress!




THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

OJULARI
Mr. Marufu Adetola

General Secretary

LN
. 04
AGM‘(%‘ cooperative... oneness! power!! progress!!! o4 I




THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

SENJINRIN
Miss Adenike Abiodun

OJULARI
Mr. Marufu Adetola Mr. Moshood Adeshina

LN
AGM‘(%‘ cooperative... oneness! power!! progress!!! los




THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

MANAGEMENT COMMITTEE

OJULARI
Mr. Ismaeel Ajani SENJINRIN Mr. Marufu Adetola
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HNetgication < The

2025 ANNUAL GENERAL MEETING

Notice is hereby given to all registered financial members of
Testimony (lkeja) Co-operativeMulti-Purpose Society
(TESCOMS)
that the 2025 Annual General Meeting (AGM) for the
financial year ended 31st December, 2025 will take place on
Saturday 12" September, 2026 at Teaching Service Commission
Office (TESCOM) Car Park, Old Secretariat, Ikeja, Lagos
beginning at 10:00am.

Accordingly, all members are cordially invited to attend the AGM
and Member early arrival at the venue will be highly

appreciated.

OJULARI Marufu Adetola
General Secretary (TESCOMS)
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Programme Cf HActisities

1. Arrival of Members

2. Accreditation and Registration
3. Introduction of invited Guests to the High Table
4. Opening Prayer (Anyone directed by the Holy Spirit)

5. Calling the Meeting to order
— Miss. Senjinrin Abiodun Adenike (President)

6. Reading of Minutes of the Last Annual General Meeting,
Amendment/ Correction (if any) Adoption

— Mr. Ojulari, Marufu Adetola (Secretary General).

7. Welcome address & Executive Management Committee
Report- Miss. Senjinrin Abiodun Adenike (President)

8. Summary of Financial Report
- Akande, Mr. Moshood Adesina - (Treasurer)

9. Question and Answer Session and Adoption of all the
presentations (Members)

10. Menu! Menu!! Menul!!!
11. Director of Cooperatives remarks

12. Dissolution of the Executive Committee
- Registrar, Onigbongbo Arear Office.

13. Election of New Officers

14. Acceptance Speech by the Newly Elected President
15. Vote of Thanks — Miss. Bolawa Olubukola Ibilola

16. Adjournment of AGM

17. Closing Prayer.

Anchor - Lawanson, Mr. Rasheed Olufemi
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MINUTES OF THE YEAR 2024 ANNUAL GENERAL MEETING (AGM) OF THE
TESTIMONY (IKEJA) COOPERATIVE MULTIPURPOSE SOCIETY HELD ON
SATURDAY 26™ JULY, 2025, AT THE CAR PARK, TEACHING SERVICE
COMMISSION, OLD SECRETARIAT, IKEJA, LAGOS.

1.0 OPENING:

The meeting commenced with the invitation of the Executive members to the top
table, along with the special guests of the day, Osino Kikelomo from (District I) led the
opening prayer.

2.0 CALLING THE MEETING TO ORDER:
Before presenting the minutes of the previous meeting, the President called the
meeting to order, urging members to maintain decorum and show understanding
during the proceedings.

3.0 READING/ADOPTION OF THE MINUTES OF THE 2023 AGM: Following the agenda,
the General Secretary, Mr. Marufu Ojulari, presented the minutes of the 2023 Annual
General Meeting (AGM) to the assembly. After the reading, members were invited to
offer any corrections, observations or omissions noticed. Mrs. Fadeyi Adenike from
District 6, Observed wrong Education District for her and title wrongly used for Vice
President, PRO and Ex-Officioll.

Mrs. Awobo made correction that she was not the one that collected the loan as
reported in the year 2023 Minutes of the Meeting, she said a colleague of her did. Mrs.
Patrick Josephin from District 5, observed that the General Secretary, while reading
Financial Statement reported financial record of year 2022,2023 and 2024.

With no further observations, the motion for the adoption of the minutes was moved
by Engr. Dauda Sanya Okoya from Lagos State Environmental Protection Agency
and seconded by Mrs. Aina Janet.

4.0 PRESIDENT'S ADDRESS: The President Miss. Adenike Abiodun Senjinrin welcomed
everyone to the Y2024 AGM of Testimony Cooperative Multipurpose Society. She
acknowledged the presence of the Director of Cooperative Service, Lagos State, Area
Officer Onigbongbo Multipurpose Cooperative, Officers of the Sister's Cooperative
Society, Members of Management Committee (TESCOMS), Members of Press,
Cooperators, ladiesand gentlemen, and presented her stewardship as follows:

That the financial performance saw a significant improvement in savings,
reserves, and surplus, with total asset increasing from N5.7billion to
approximately N7billion;

That the dividend also grew from N300m to N450m, representing 50%
growth;

She also reiterated that withdrawals from savings do not align with
cooperative rulesand regulationshence,itis notallowed,;

Madame President also informed members that Zonal Officers were
appointed to assist the Management in the dissemination of information
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acrossallthedistrictsand zones;
V. She also informed the members that the Society has purchased a new bus
within oneyearin office of heradministration;

vi. She also informed members that within the first six months of her
administration,membership strength grew by an additional 1,000 members;
vii. Meanwhile, she also listed the opening of a new land scheme in the Badagry
axisfromwhich over 400 membersand non-membersalike would benefit;

viii. To effectively manage the expansion in the cooperative office activities,
Madame President said the Management had recruited three (3) additional

staff.

5.0 Aspartof her Management's future plans, the President highlighted four key
areas upon which she sought the approval of the cooperators. These are as
follows:

i. Introductionofend-yearsavings;

ii. Salesofshares;

iii. AGM bydelegates;and

iv. Tangible souvenirsformembershipasagainst monetization.

At the end of it all, membership approval was given to sharing of tangible souvenirs
while the ideas of AGM by delegates and end-year savings were voted down.
Meanwhile, and based on the advice of Mrs. Ayo Abiodun from the Ministry of
Commerce,theideaofshareswasretained.

6.0 FINANCIAL STATEMENT FOR 2024
The Treasurer presented the financial statement for the year 2024, revealing a surplus
of N746,583,384.75k, an increase from N496,430,896.96k in 2023. Members
received a N4,000.00 souvenir in cash along with dividends of N450,000,000 (Four
Hundred and Fifty Million Naira) approved. The percentage of the dividends are:
Savings 4% and loans 3%. Motion for adoption of the accounts was moved by Mr.
Durojaiye Wale and Seconded by Deji Dorcas.

QUESTION AND ANSWER SESSION:

Membersraised various concernsand suggestions:

Mr. Onibon, R.O from (District Ill) criticized that the financial report read by the
Treasurer was not transparent enough, he urged for transparency.
Mr. Saba Biliaminu Oyegbola from (PSO) suggested that an independent Audit of the
financial report before adoption. He also asked why the cooperative have not been
distributing Souvenir unlike other Cooperatives Societiesin Alausa.

iii. Mr.Segun Adesanya (District VI) requested that the Treasurer to give a breakdown of
howthe dividend is being shared in percentage on savingsand loan.
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Mr. Olugbenga from (LNSSC) criticized that the treasurer was reading the financial
report as if it was prepared for him to present. He also raised concern on the honorarium
thatitwasoutrageous.

Madam Jesuleke Toluwalope from (District V) argued that she was not paid Y2023
dividend and also asked who she could held responsible.

i. Madam OmopeRosola from (District 4) asked for clarity on how the salaries & wages of

Cooperative Staff are determined.

ii. Mr. OyebolaOlutayo from (District |) requested for the criteria used to determine the

percentage on for honorarium, he added that must it be 5% or less than. He also argued
thatthe honorariuminthefinancial reportis5.3%

Mr. Babalola queried the meeting expense, he requested the management to analyze
how the sum of N66,272,953 was expended.

ix. Mr.Olayande from (District I) suggested that the management should ensure a detailed

financial reportinthe subsequent ACM. He also suggested posting of financial reporton
the social platform so that question would have been raised and addressed before the
AGM Day.

Mrs. Olufunmilola Johnson from (District 4) argued that according to the by-law, before
dividend could be disbursed, the financial report of that year should be adopted at the
AGM first but she observed memberswere already receiving alert.

i. Sheaddedthatsherequested foraloanof2million butshe sawanalert of 1.5million.
i. Mr.Okesanya advised that the executive to ensure that a tangible souvenir is distributed

tothe membersinthe next AGM.

ii. Mrs. OgundimuAbosede from (District Il) asked for procedures for withdrawal of

membershipwhenitisretirementtime.
Mr. Ogunfuye Abiodun from (District Il) suggested that the loan committee to deduct
loan according tothe months of deductionsagreed with cooperators.

iv.Mr. Kolawole Pelumi from (LNSSC) raised concern on inability of new member on usage

of the cooperative's app, he suggested an enlightment on the usage. He also criticized
over deduction of monthly savings against the initialagreed amount.

. Mr. Adedeji raised concern on inability to navigate the app features, he suggested a

XV

Google switch doortoaccommodate complaints. He also suggested ashort videoon the
usage oftheapp.

i.Mr. Sunday Ige from (District Il) commented on arbitrary deductions for a faulty home

appliance hereturned tothe vendor that broughtitto hisschool.

XVil. Mr. Fred from (STO) suggested that the management can boost the dividend to

be disbursed to members by cutting down expenses such as replacing printed AGM
Report booklet with E- copy and food could be replaced with small chops. He also
advised that E-Financial report should be forwarded to members few days to the AGM
for proper review.
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President's Response:

In her response, the President assured members that the Management will look into
every issue raised, and that appropriate actions would be taken to ensure better
operations.

9.0 Remarks from Cooperative Union President

The President, Onigbogbo Cooperative Union, Mr. Ariyo Oluwafemicalled for
commendation of the Executive rather than condemnation. He told the meeting that he
had been in Cooperative for 21 years and he knew what it means to be an Executive of a
Cooperative. He encouraged members that have suggestions that will help the
Cooperative to privately meet the President toinform her. Finally, he advised membersto
be constructive in their criticisms, so that the executive can perform more efficiently.

10.0 ADJOURNMENT:

B. B. Oniyide moved for the adjournment of the meeting, and Mrs. Oniye M. E.
seconded the motion.

11.0 CLOSING:

The eventended with a closing prayer delivered by Mr. Muritalaat3.45pm

Ojulari, MarufuAdetola
General Secretary (TESCOMS)
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EXECUTIVE SPEECH DELIVERED BY SENJIRIN, Miss. ABIOBUN ADENIKE
AT THE 2025 ANNUAL GENERAL MEETING OF THE TESTIMONY (IKEJA)
COOPERATIVE MULTIPURPOSE SOCIETY (TESCOMS)
ON SATURDAY 12"SEPTEMBER, 2026
(At the Teaching Service Commission Open Ground, Old Secretariat, Ikeja, Lagos)

Cooperative! Oneness
Cooperative !! Progress
Cooperative I Power

Let me begin by thanking God Almighty for Sparing our lives throughout the year
2025 and | pray that the year 2026 will end as a year of great accomplishments and
advancementforusall. Amen

On behalf of the management committee, it is with great pleasure | welcome you
all to this Annual General Meeting of our great Cooperative Society. Your presence
atthisAGM will inspire us forwards at achieving newer milestones of success. Thank
you alland God bless our Society.

Most importantly, | will also like to appreciate the Chairman, Teaching Service
Commission, Mrs. V. M. Peregrino, The Permanent Secretary, Mr. Ojikutu Olawale
Rafiu and the Commissioners for their advice at the time of needs to this great
society. May God blessthem inJesus' name,amen.

Today, | present our major activities for the year 2025 and the summary of reports
and Accounts of the Co-operative performance index for the period ending 3lst
December, 2025.

ADMINISTRATIVE REPORTS

MEMBERSHIP STRENGTH:

As at now, the Co-operative has an estimated 11,304 membership strength with
4,285 male and 7,019 female but functional members stand at 95%, as such
potential membersare welcome, provided they meet our requirements.

PROGRESS REPORT:

The Society has witnessed a steady progress from inception to date. Members'
savings have increased to N7,254,309,640.12(Seven Billion, Two Hundred and
Fifty-Four Million, Three Hundred and Nine Thousand, Six Hundred and Forty
Naira, Twelve Kobo), Reserve N956,229,197.17(Nine Hundred and Fifty-Six Million,
Two Hundred and Twenty-Nine Thousand, One Hundred and Ninety-Seven
Naira, Seventeen Kobo), and Net worth of our Society stood at
N8,233,840,567.29(Eight Billion. Two Hundred and Thirty-Three Million, Eight
Hundred and Forty Thousand, Five Hundred and Sixty-seven Naira, Twenty-
Nine Kobo)as at31/12/2025.
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NET SURPLUS AND MEMBERS DIVIDENDS PROFILE:

In the year 2024, our Society's net surplus was N746,583,384.75(Seven Hundred
and Forty-Six Million, Five Hundred and Eighty-Three Thousand, Three Hundred
and Eighty-Four Naira, Seventy-Five Kobo). Dividends shared out to members
after all statutory deductions and reserves was N450,000,000(Four Hundred and
Fifty Million Naira).

In 2025, N863,429,211.73 (Eight Hundred and Sixty-Three Million, Four Hundred
and Twenty-Nine Thousand, Two Hundred and Eleven Naira, Seventy-Three
Kobo)was made as net surplus while N515,986,178.73(Five Hundred and Fifteen
Million, Nine Hundred and Eighty-Six Thousand, One Hundred and Seventy-
Eight Naira Seventy-Three Kobo) was shared to members. The sharp increase in
the surplus and dividends shared was as a result of better performances in all our
trading activities (Computers, telephones, Bus Hiring, Food Commodities, House
hold Equipment'sandreturnonloantomembersetc.).

DIVIDEND:

As a result of the above operations during the period under review, we are
proposing a Dividend of N515,986,178.73 (Five Hundred and Fifteen Million, Nine
Hundred and Eighty-Six Thousand, One Hundred and Seventy-Eight Naira
Seventy Three Kobo Only) as recommended by the Lagos State Ministry of
Commerce, Industry and Cooperatives, if the proposed dividend receives your
approval today. It will be credited into the accounts of members in their various
banksthrough e-payment within the next twenty-four (24) hours.

Also, itisimportantto let you know that ifyou just join the society thisyear 2026, you
have no dividend because it is 2025 AGM we are having. Dividend is always
calculated on the basis of loans repaid in the year 2025 (January- December) and
members cumulative savings as at 31st December, 2025.

SOUVENIR:

Subsequent upon the resolution reached at the last AGM of 2024 that a souvenir is
preferred to cash, a befitting souvenir is now included in the package given to you
at the registration point, please do not try to collect for any other member because
of our past experience.

Any member who did not come for this AGM today can walk into any of our offices
after today todemand for his/her own. The factis that we have made provision for all
members (One for each,each for All).

LOANABLE MONEY RE-EXPLAINED:

Ask me, any co-operative society around us that is strong, viable and reliable, | will
proudly tell you, it is Testimony Multi-purpose Cooperative Society (TESCOMS),
why? This is a co-operative society that is consistent in meeting the demands of its
members as regards loan lending as at when due if the Government pays the co-
operative money as of when due. No member has ever been disappointed even if it
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is on pending loan repayment but the take home balance can still accommodate
the new loan request. At most, the financial integrity of such a co-operator will
attractemergency loan.

CHALLENGES:

There is no operation without challenges, but we thank God for helping us to
overcome most of the challenges that came our way. Take for instance, those
members who took loan from other Credit Providers that made it difficult for us to
recoup our moneyasatwhendue;

Those Members who are asking for loans not qualified for as stipulated in the
Cooperative bye law. Etc;

The issue of over deductions which overtime led to the closing of some of the
WhatsApp groups when | started developing a serious high blood pressure each
andeverytimesalaryisreleased. (Mio le waku, ki iku to de)!

Although, as of now, we still have some but by God grace we shall rectify all the
remaining onessoonest.

STATUTORY RESPONSIBILITIES:

The Society has consistently fulfilled its statutory responsibilities. During the period
under review, members, including the Secretariat staff, were sponsored to attend
various training programs, seminars, and retreats organized by the Lagos State
Directorate of Co-operative Services.

In addition, the Society has paid all required statutory dues to the supervisory
Ministry up to date. It isworth noting that we enjoy a cordial relationship with other
cooperative societies across the State, which has furthered our efforts to grow and
enhancethe economic benefits available toour members.

IMPOSSIBLE REQUEST:

It is important to reiterate at all times that withdrawals from savings do not align
with cooperative rules and regulations. Our By-Laws clearly state that no member
may withdraw part or all of their savings unless they are formally withdrawing their
membership from the Society.

The Operational Guidelines for Co-operative Societies in Lagos State (2021) also
strictly prohibit savings withdrawals. Engaging in such practices weakens the
Society's asset base and negatively impacts its liquidity. We appeal to members to
refrain from this unwholesome habit for the good of the Cooperative society.

RELATIONSHIP WITH CORPORATE ORGANIZATIONS:

Over the years, Testimony Cooperative Society has maintained a strong and cordial
relationship with the following corporate organizations:

GTBank Plc, United Bank for Africa Plc and First City Monument Bank Plc.
Although, they give us Gba'sGbo's with their net-work excuses some time, but we
can'tdowithoutthem.
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On behalf of the Management, staff, and members of the Society, | want to thank
these organizations for their contributions to our development and their support
forthe Y2025 Annual General Meeting.

DREAM ACHIEVED:

During the last AGM, we made promise that all efforts will be geared
towardacquiring land to members around Badagry axis of Lagos State. In the year
under review thesociety has secured land to over 400 members and non-
membersalike in Mowo, Ogomudia Corridor, off Badagry Road, Lagos State.
Allocation have been processed by the land committee, Successful allotees have
since been contacted and taken to site. | am happy to inform you that beneficiaries
have started construction on their sites as we speak.

FUTURE PLAN:

*TESTIMONY oiland gas

*TESTIMONY microfinance bank

*There will also be further developments of members' skills through continuous
structured trainingsand seminarsin line with members'individual uniqgueness, to
teach memberson howtoimprove their livelihoods.

* The Cooperative will look into the enabling grounds for Agricultural or Farming
ventures/support formembers.

*The Cooperative will also venture into real estate with easy access to property or
land while paying in installments.

2026 OUTLOOK

| want to assure all of us that the year 2026 shall be better than the year 2025 in view
of the new strategies and pursuits we have embarked upon. We shall remain
focused on strengthening our core activities and at the same time patronize our
opening up new growth avenues.

Fellow Cooperators,

In view of our growing membership strength, management is proposing an
expansion of our Management Committee from 9 (Nine) to 13 (Thirteen) members.
This restructuring will ensure better administrative efficiency and broader
representation acrossall our districts and beyond.

The proposed additional positions are:

(i) Vice-President 2,

(ii) Financial Secretary 2,

(iii)  Public Relation Officer (PRO) 2,and

(iv)  Ex-Officio3.

If approved by this AGM today, an official application will be forwarded to the
Ministry for ratification. Once approved, these newly created positions will formally
be contested inthe next election cycle.
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In the interim—following approval and official ratification by the Ministry—the
Management Committee may appoint members to fill these roles in an acting
capacity.

Please indicate your decision by voting YES or NO so we can proceed with the
next line of action.

CONCLUSION:

Before closing,  would like to thank all those who have helped to make our society's
operations successful. All the committee chairs and members, the State Treasury
Office (CPDVD) under the guidance and leadership of the State Accountant
General for its usual cooperation in making prompt variations of our member's
monthly deductions as required and payment of same, Ministry of Commerce,
Industry and Cooperatives for its guidance and advice, Onigbongbo Cooperative
Area Office for their mentoring and monitoring, our apex Cooperative Federation
LASCOFED,

More importantly, our landlord (Teaching Service Commission) under the
Chairmanship of Mrs. V.M. Peregrino. We say GBOSA for you Ma.

Also, | want to thank EXCO members and Staff of the Cooperative for
theircontinued perseverance, loyalty and unflinching efforts devoted to our
course,dedication to duty and commitment to service of this Society. | pray God
willreward and bless you for your selfless service to humanity. Amen.

Finally, to Almighty Baba GOD for His protection over us and You, yes, | mean you
wonderful cooperators who have contributed in no small measures to the
continued success of our society.

Long live TESCOMS!

Long live Lagos State!

Long live Federal Republic of Nigeria!

E_TESCOMS! E_Success!!

Testimony!! Guaranteed!!:
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MINISTRY OF COMMERCE, COOPERATIVES, TRADE AND INVESTMENT
VISION: Business prosperity and Consumer satisfaction.

MISSION: Promotion of sustainable commercial and industrial growth through improved
business support policies and infrastructure.

MANAGEMENT COMMITTEE AND CONTACTS
S/N | DESIGNATION NAME TELEPHONE |YEAR

NUMBER ELECTED

President SEMRH AderCeE A [HR099511298 503Y

Vice President LawaL \Smmu PROZ88LT /265 .

Oute® raoutu 6 [OR042946365| 9 02
Remien ouunwagewn  [0R00456958( | 9 03

Treasurer NEANDE TMbsreet 0g023)0500g 2024
Financial Secretary

General Secretary

Asst, General Secretary

LMODE oL ATUnSl 0R0720QU634St | 0 02y

Ex-Officio SHTTY ADERET R0 31¥ 1Mo 2\

Ex-Officio Ao asertt B BHo6NEE 16 [Doo

Ex-Officio

REGISTERED SECRETARIAT ADDRESS:
avwe Ceoruie?  Comm S Lthvn OYicag Ak n{)ofm .

oo \Ce L L aneas
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o [
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: GOVERNANCE .
5. @BE_OBAJL GOV he Ministry of Commerce, Cooperatives, Trade and

The Directorate of Cooperative Services, in t : .
Investment, believes that the fundamental purpose of a Society is the creation and deh_very oflong
ble value in a manner consistent with the International Cooperative Alliance (ICA)
re that the Society is committed to the highest standard of

tal facilitation to the creation of wealth and value for all

term sustaina
values and principles. We ensu

Cooperative governance which is a vi
esteemed Cooperators.
the Cooperative logo (handshake) simply means

In building our Cooperative governance mantra,
ponsibility and innovation.

Cooperative professionalism, service, social res|
ernance is continuously reviewed to align with

The Code of Conduct of Cooperative Gov
additional legal and regulatory requirements, current dynamics, and reporting standards through

the issuance of yearly Operational Guidelines.

Responsibility of the Management Committee:
They are responsible for the determination of strategic objectives and policies of the Cooperative
Society, and ensuring compliance with legal and regulatory requirements.

Responsibility of Supervisory Committee: They are responsible for reconciling books of
accounts. They ensure that the Management Committee complies with the rules and regulations

of Cooperative Societies.
MANAGEMENT QMMLTELBESFLQE&QLEE IN_ RELATION TO THE FINANC

; 4= _IN C
STATEMENT FOR FINANCIAL YEAR ENDED DECEMBER 31" ... 2022 ...

:‘il;ey‘accapt the requnsibility of preparation of the Society's accounts that give a true and fair
view in accordance with the requirements of the International Financial Reporting Standards

(IFRS).

AL

The Man ' e

ateks :sger:::::;ognméttee further accepts responsibilities for maintaining adequate accounting

et Ot lV ooperative Laws, and generally accepted Accounting Principles and
0 enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

Going concern - The M -
T reas:::ge;n:m Commme«:—z has made assessment of the Society's going
elieve that Society will not remain a going concern in the year

ahead.
DT ULAR |, MARs U A

SerTiHt Aeribe A c
r = W\:‘% SEASD
President Treasurer
Name & Signature amsim;?nr;ture

Name & Signature

Tel NoOS0IGS (295 T
[295 Tel. l\locijk“.-'x"lgfGL Tel. NoU%OZB"/GQ’?D
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THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

8. REPORT OF SUPERVISORY COMMITTEE

For e Srancil year ended 318! Decemtar OO0 %
Tothamembersol _ \BST.roet s | = af ('bmw) CriS  SocetylLid
n scoordance with the provison of the Bye-Law of our Sockety. Secton Tl
siputates the dudes of he Superescry Commitiee.

The members of Supersmonry commee fegor as folivws

1 W have semecised our statdory furchon under .. Cooperative
mmm“mummuwm Commitine ang

Conparatons in ihe conduct of these responssiles

Mmdhwmummmﬂmoﬂnwm
nhmmnmmt‘mnwmm.mmn
scope of Superviscry Commitioe for e year ended D00 = wern satslacton,
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THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

10. COOPERATIVEACCOUNT MANAGER’'S RESPONSIBILITY

Itis my responsibility to prepare the account of the Society in line with the required accounting
rules and concepts. These books and records would be used to ascertain the accuracy of various

items in the financial statement of the Society.

Itis my duty to prevent, reduce any financial misstatement and misrepresentation of facts in the
financial statement viz: Statement of Comprehensive Income, Changes in Equity, Statement of
Financial Position, Significant Accounting Policies and other Explanatory Notes through the

available statutory books of record and accounts.

'—T.,.‘,--k- I’ r—"-l
lt SA :’;. “R %
Name & Slgnature ojAc:E?uBrNan er N

AN u

Tel"No L 5

122 I
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THE TESTIMONY (IKEJA) COOPERATIVE

MULTIPURPOSE SOCIETY LTD. (TESCOMS)

1.
1. Result of Thrift and Credit Operations

AGM:

. Result of Tradtr%f\\fg?suont; Puone Klod

(a) Income from:

Interest on members loan
Charges levied on members
Bank Interest

(b) Expenses:
Interest on Borrowed Money...........

Other (i)

Total Expenses

Surplus/Loss on Operations

(@) Income fromeva, o=
Sales of Commodities

Sales of Ak D.. o ONR
Other Spurce S@&&?&.Q‘E RN
Total Income. \. S Q5

122032900 .
20 616.000:00 1S, 290.000..

05, 086 A% Sy BF.H18,341Y
\SR83, €13 R o-e5( |, 67 64T 195

Other (i) RN e oFARES Tao\\s
(i) PUTAIR.. DF.. ST 0w

(i) RorRN IR BF s ng. Sangpste

ToTtal
Cost of
Opening Stock of Goods\NNY RO
Purchase of Goodshmend 1.3
Less Closing Stock of Goods

Wages/Salary
Carriage Inward
Total cost of Production

12 \R0 0 0Y 13,0000

AU AL 3233 F9Q 498, U0
1,195 255, 300 (1,334 Fi6, a5t

2\ HE™
)| KRNI,

(127,42 B8P

150,626,102 32
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THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

C. EQUITIES

Shares Capital

Share Premium

Ordinary Savings

Special Savings

Deposit from Members
Reserve Funds

Education Funds

General Reserve .....
Grants... P N N R
Slablllzatmn Funds
Surplus/Loss for the Year aiivea

AU 3 SO
IBN FXSUSY A

TOTAL EQUITIES

D. LIABILITIES

D. i. Non-Current Liabilities

Loan & Borrowing (Long Term Loan)
Long Term Provision

TOTAL NON-CURRENT LIABILITIES

D.ii. CURRENT LIABILITIES

Prov. for Audit and Supervision Fee
Prov. for Honoraria............

Prov. for Dividend...... .

Prov. for AGM.......

P.A.Y.E Account ..

Trade Creditors...

Loan & Borrowmg (Shurt Term Loan]

Uneamed INCOME... 5 iiiinieerenssssssasonsss

Eas

Provision for Gratuity..............ceveeeniim.
Payee NSITF/NHF........cccccoeeeinnn

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES ( Di + Dii)....

20,000,006
BO0\e2SN A% |

1B.229 Uy suR
05,500.000..

L GU, 5835243
63.0\8,25193

AL

WG Q. SHAR

ST R650% UTsar §aq, S %

TOTAL EQUITIES & L!ABILITIES(C-!-D_)

BIOIENN 3¢ [€A63;376.930°

124

AGM:
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AGM:

THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

15. STATEMENT OF FINANCIAL POSITION AS AT 31" DECEMBER 20

Reg. No: LSCS 7067

o5

2. 2> ..

200 % i

N K

N K

A. NON — CURRENT ASSETS

Land . . S Sy
Building YR 3N Ball
Fixtures and fittings

Motor Vehicles ..................

Equipmegnt ... :
\. C\\S& W

67,136,800:00.....

G8,7123.554.:13.
52,U03%.13):2.2.

22 .99% 000......
QO 535,800:03

Total Non-Current Assets

B. CURRENT ASSETS
Shares in Coops

Share in non Coops
Loan to Members (Outstanding).

Trade Debtors

Stock to End (Closing Stock).....{....
Fixed Deposit Account'sle)ﬂ.......‘.....{

Savings AccounCJ—'*B

Curreni-AccountgL'.u?:...'-.."......:.. A

Cash on Hand

Investment ...

Receivables Account
Commodity Loan..........ccceeeeens
Land Debtors
Prepayrnen\Account

Ot for ) Groos

Total Current Assets

. R 655,615,368

0 630,5U0866:44.]
2,082, 314,236 %),

DL RBS, 2232

2, 183,14 §,498:10 |
L3 F1a6036.

32, 5as5446.

C16.618.310

TOTAL ASSETS (A + B)

RA0! 406 U346

€ 968,276.9106

cooperative... oneness! power!! progress!!!
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THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

LIST OF BALANCES AS AT 31 DECEMBER. 20... 25
AT 1

Member's Share...................

Entrance Fees
Members Ordinary Savings................
Members Special Savings

1.
2.
3.
4

5 Resenye

6. miﬁéﬂnkm\.m we

7. General Reserve...................qu e

g [Ddnatiors Ra‘tb!vdmmﬂm,?a_g_%m
9

Wages Stabilizalion Reseqgs. ..o
Fixed Deposit m@ﬁﬁﬁmm 5.501.250.00

 Education Fund..........coieeeeiibonen
' RédiRbdefear LATAD ANCosn S 41 539,599 58
Ritig\Rund. BRS . Ao e 5 670,000
LISLI2R U0

. Savings Account Interest..........oeeeen
_ Loan Interest Received 466 539 040
oranneuai e 1,582,612 0RPS
|

A Ao 2.

. Sales (a)Cas
(D) Credit ......covvuscuessiusmnemencnsess
 IHrdvikidn bf Depredibtith HDS*AM#

Ex-members Balances (List Attached)

2.050.000 |

LAY M266)

_ Investment Interest Received.......ccooenens
. Creditors (LiSt AHACH)........cooooimreoeerees

_ Honoraria-Provision...........coooveereeneees
. Audit & Supervision Fee (Provision)

Dot SRR 1\ 2223587\
\&. 3512

s

20 20518049

; Building...\... \l @M

. Land (Free;’Leasehold].l

. Shop/Warehouse

_ Machine and EQUIpMent. .c.c.ieneeeees Q) REO S12°5
' | G

. Motor Vehicles
Balance Carried Funﬂard
\O.

A
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THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

Q56 29561662,

Balance Brought Forward
. Furniture and Fittings
. Investment in

(a) Governmept s
(b;ﬁmr\.o_ag WL q.500.000

© QLDva\.\2 L Q61,543,295
(@) TR 20 SUReR B

36. Share in other Securities ................c.....
37. Loans to Members.............. 020 SO, RE6-UY

38. Stock to beginQDROWN \oRrthe 2y Q0% 280.00
39. Debtors (List attached)...................... 228231428639

40. Bank Fixed Deposit Account
41. Bank Savings AcCounts.............o....... 29 QU3 923.\2

42. Bank Current Account.........cocovvvevennnnn.
43. Cash on Hand Imprest............

44. Purchase (a) Cash \.\lw

(b) Cradiei il e gl
45. Interest on Borrowed Money -
46. Purchase on Farm Chemicals...............
47. Payment for Veterinary Service
48. Repairs and Maintenance B\.S 2Xpon 4,042 Son
49. Postage and Stationery..................._ SUG. Son
50. Bank Charges 9y AR 5%

51. 192,000
52. U852 00000
53. L5232 . 000
54, L0090 . 000
55.
56. Other Expenses. 236 950
57. Insuran -F:[emiums

58. Seminar. L. \YRUMIAMSy
59, ' "5 ‘
60

G 219 124-Us
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THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

COMPARATIVE ANALYSIS OF OPERATING STATEMENT
(a) ORDINARY SAVINGS

This Year Last Year
095 2024
N N

5625,169.68 %%
1LEBFRRBUESY
Ct S130S% 163
0S@ AR S23ES
1254 50 64013

Increase
(Decrease)
Over Last Year

N
23 827 60R 2%
£05919.6134
13597.813.0% 162
(69 202,651.69)
1,699 129 qu) 244

e

1,51,33201 60
{,381,90849).69
€ 153 U0 iR
GAR OFH LI R3Y
5.625169673 83

Balance lo begin...........cceeiinn

Saved during the year...............

Less withdrawal during the year..

Balance to end
Personal Ledger Balance to End.

(b) SHARES

Balance to begin
Saved during the year.............

Less withdrawal during the year..

Balance to end
Personal Ledger Balance to End

(c) LOANS

3,183 B bgin 9 23512 2H 3T

|G.®19 182 1166 |C.OV3 056 SoR .
10.000 6053264 B, RUBRER 319

U3 366 15613
Lo
| 152 NG Fs8 TS

Balance to begin

Granted during the year............

1.21.31163023

C.6Cs 69035182

1706,1292204)

Balance to end............ccocvrmmnnnes

183 FR 49810

(ccn 63F 561.66)

R.60.M0 64y

Personal Ledger Balance ..........4

(d) INVESTMENTS

Balance to begin............ccoeusseses
Addition during the year.............
Tolal .coiaicinanniiiaervossmranamions
Less Redeemed/Sold
Balance to end

(e) COMPARATIVE FINANCIAL RATIOS

% Expenses to Sales (Consumer Marketing)

% of Net Surplus to Sales (Consumer Marketing

QU921
WS G
10-h T

\0%: 01
WA e
Q3o b

% of Loan Refund to Loan Granted (C.T.C.S)

% of Expenses 10 Net SUIPIUS..........ccmmeersnseses

% of Net Surplus to Capital Employed

AGM:
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THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

19. ADDITIONAL INFORMATION
Bank Fixed Deposits Account No.

Rate of Interest on Loan
Secondary Societies to which affiliated

CERTIFICATE
SOCIETY'S NAME T1€ST.m 0y .'.-‘?.?.&F.—E...C.nw.c:&\...c_..t:r.\___S_. NP

REG%%NTA APDRESS'.T.E.;&C NG, SERVICE.. COMITLISSON. . 0BA. AR |
N AR LG
TEL./FAX (If vailable) ............ i A B A B DTS D s e

We certify that the above Account and Statistics truly represent the financial and other activities of
the Society during the year and the financial position as at the 31st December

Personal Ledger Balances have been installed and reconciled with the General Ledger Balances
that they agree/disagree and that the assets and liabilities are in fact as stand in the financial

statement contained herein. -
oo LI

SAHEED KAREEM
BOOKKEEPER: | £D NO 062
siGN;_, 08023404937

| N
NAME:

SIGN: = - SIGN:—&.—NWGN:
Jc

NAMESEMTiNRIN ACA  NAME. AOTS) MO — NAME: OTYLARI, MARUEY A
President Treasurer Secretary




THE TESTIMONY (IKEJA) COOPERATIVE
MULTIPURPOSE SOCIETY LTD. (TESCOMS)

Reg. No: LSCS 7067

_ CERTIFICATION
Having had access to all books, deeds, and documents and having examined the foregoing
Annual Returns and verified same with the books, records, deeds and documents relating

thereto, I/We the same to be corrected and in accordance with the Cooperative Societies Law,
2022 ofthe Laws of Lagos State.

Signature: .......... Aoy stuelbinitysd Roiissinnsnin

NBIMEE .o iininnisnns st s sminis sanisd Biaasiinuanaiis
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LAGOS STATE GOVERNMENT

MCCTI/DCS/ONIG/026/VOL 11/23 13" July, 2026.

The Management Committee Members,
Testimony (Onigbongbo) C. M. 8. Ltd,
Onigbongbo,

Lagos.

co OF 2025 AL STATEMENT OF ACCOUNTS AND RETURNS.

Congratulations on a successful financial year. The following are observations on the reviewed
Financial Statement of Accounts and Retumns of your Society for the year 2025,

The financial performance matrix of the Society reveals it recorded growth in the year under
review. Surplus grew to =N=863,429,211.73 in 2025 relative to =N=746,583,384.75 in 2024,
up by 12.8%. Net Assets also closed the year with an increase of 28.6% year-on-year. The
expenses are moderate with an average overhead cost of 15.7% in the year under review.

Management is advised to ensure the immediate development of the land purchased to prevent

encroachment, keeping in mind that you have invested heavily and cannot afford to let this
investment go bad. &

Kindly ensure you hold the Annual General Meeting as soon as possible. In addition, you are
advised to take necessary measures that will continually improve performance in the future.

Also, Cooperative Societies in Lagos State are directed to take up the Cooperative Insurance
policy to protect their funds and minimize risks associated with sudden death, accidents, and
other forms of incapacitation. LASACO Assurance Plc is the lead underwriter of the scheme.

Your accumulated Reserve Fund should be funded and invested in a separate interest yielding
bank account or other financial instruments of choice.

I wish you many successful years of operations and fruitful deliberations at your Annual
General Meeting.

Dr. Adeyemi Adeyinka,
Director of Cooperative Services.

MINISTRY OF COMMERCE, CO-OPERATIVES, TRADE & INVESTMENT

Block 8, The Secretariat, Obafemi Awolowo Way, Alausa, lkeja, Lagos.
Tel: 08094700422  E-mail: mccti@lagosstate.gov.ng, lasgcommindusandcoops@gmail.com
Instagram: @Lagosmecti  X: Lasginccti  Facebook: lagosmecti  Website: www.mccti@lagosstate.gov.ng
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STATEMENT of COMF‘REHENSWE INCOME

12,
FOR THE YEAR ENDED 31* _DECEMBER, 20... 2.5
3. General Statement of Surplus/L o B
Operational income from: oss ‘—-—-———-—-—______ﬂzu ————-______20““9’9""_" .
NOTES | N K| N K
ﬁ______.________________________________

(a) Consumer Operations.. e NS, 086,108 %0 4, - o
(b) Thrift and Credit Operalacns oo . :]?g-._ﬁ 5?};{_%1 Eggﬁos\ausqﬁ
(c) . L AR 6,061 ]

(i) Other Income fram‘ [ e— e ]
(a) En!rsTce Fees,..... o = @
) Fines | re e 5;'&31&1 Fio N T s g
(c) Investment Interest . d‘"% lﬁ“.l% ARE. Gr; %,m(}&%%gn
(d) Commrssmniﬁebate =t F) R
(e) Interest on Frxe epoqn .......
() biddatisns Lo o9, S|4 SR S"lfl 7 o )
(9) RbAt Rédelted Hus ﬁnn-\ct } [ BSOS R IS
(h) Interest on savings accounts.. . i R ———
(i) Other income P\\S ixlonn e GIE%LQQQ HBT0 o0
() Withdrawal Charges.. .. ... . 34t | x

i — S

AT 24030398 222 QU B SuRu

TOTAL INCOME

General Expenses

(a) Subscription tcgUmonfLASCOFED. S
(b) Afiaton e, S0 rMifats \nor M .5500&00 i
S lsns . Soo HAdWo

(c) Postage and Stationery
Ay H29- 58 15393123363

(d) BankCharges S i
(e) Entertainment. - o AN EL W 000 . _FRG.000
(f) Donations D R, X G“F' Q.193, QOO Q&%ﬁ&)ﬁﬁ

L, o0, SQ’Q Y .QE’StSDQ

(9) Transport Fares Bu\S D“i‘.pnn's.! o)
| M52 000 F O

' e (h) Salaneswagec ...... .
el (i) Interest paid on Loans ..............| .. fareneren i, B L ST TR
() Bookkeepers Fees.. SERS S AR N T oS . S00:1000.
(k) Bad Debts....... ..~ B o W A Try) TR
(1) Audit and Superwsmn Fne .._,_,___q-QDE.kLDK-_Q_%_ % 33-(] uBs: {{2
(m) Regular Hunnrana""\"\au '& [5""."‘..... b 2 S uinamay suniiicy i :
(n) Depreciation. ..., Y " R quQEhQEG_‘,\ﬁ._ S BB I X ED
(0) Fine by Lagos State Government I R R
(p) Meeting Expenaesm_‘ﬂ mw&&‘ 3'355 \Q(}Q} G LGD‘ OQQ
(9) Admin. Expenses....... FETION o= L " ]

(r) Stabilization Fung {Prowsnan)
(s) rrueménfmgmdm Sevamaor |
(O e

L4

TOTAL EXPENSES . .. . .
1-33 FIUC.58 3,384

sunmugoas(..............,_ —_|Reay2gaut




